
 

 

 

8000 York Rd, Towson MD 21252 - 410-704-3278 – tufoundation@towson.edu – towson.edu/tufoundation 

Investment Policy Statement 2020 

 
 
PURPOSE OF THE INVESTMENT POLICY STATEMENT (�IPS�) 

This IPS has been adopted by the Fund in order to: 

 
• Define and assign the responsibilities of all involved parties 
• Establish a clear understanding of the investment goals and objectives of the Fund 
• Establish the relevant investment horizon for which the Fund’s assets will be managed 
• Establish a target asset allocation and re-
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Investment Program Evaluation 

The Endowment’s investment program will be evaluated by the Investment Consultant on a quarterly basis. 
The Investment Consultant will meet with the Investment Committee on a regular basis to review any changes 
to this IPS and analyze the investment performance and structure of the Fund.   

 

The Investment Consultant will promptly review any sizable shortfall in either total Fund or Investment 
Manager performance relative to the objectives outlined in this IPS. Moreover, the Investment Consultant 
will inform the Investment Committee of any compelling reason to change any portion of this IPS due to 
investment market outlook or changes to the Endowment’s investment program or structure.   

 
Alternative Investments 

The Investment Committee may decide at any time to invest in Alternative Investments that include but 
are not limited to hedge funds, real estate, private equity, private credit, and infrastructure. 

 

MODIFICATION OF ADDENDUM A 

 

Changes to the Investment Managers contained within Addendum A do not require the IPS to be re-approved 
by the Fund. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

8000 York Rd, Towson MD 21252 - 410-704-3278 – tufoundation



 

 


	Endowment Investment Policy and Guidelines
	Endowment Return Objective
	Endowment Asset Allocation
	Endowment Asset Allocation Review and Balancing Procedure
	Alternative Investments

	Allowable Range
	Target
	Operating Fund Investment Policy and Guidelines
	Operating Fund Asset Allocation
	Operating Fund Performance Measurement and Evaluation

	Allowable Range
	Target

